
The Instructions accompanying this Letter of Transmittal should be read carefully before it is completed.
Please contact Computershare Trust Company of Canada (the Depositary) or your investment dealer, 
stock broker, bank, trust company or other financial advisor if you have any questions or require 
assistance in completing this Letter of Transmittal. 

LETTER OF TRANSMITTAL 
to accompany certificates for  

common shares of 

THOMSON REUTERS CORPORATION 
to be exchanged pursuant to the Return of Capital Transaction 

Offices of the Depositary, Computershare Trust Company of Canada,  
for the Return of Capital Transaction: 

By Mail By Hand, Courier or Registered Mail 

Computershare Trust Company of Canada 
P.O. Box 7021 

31 Adelaide Street East 
Toronto, Ontario 

M5C 3H2 
Canada 

Attention: Corporate Actions 

Computershare Trust Company of Canada 
100 University Avenue, 8th Floor 

Toronto, Ontario 
M5J 2Y1 
Canada 

Attention: Corporate Actions

E-mail Address: corporateactions@computershare.com 

Toll Free in Canada and the U.S.: 1-800-564-6253 

Outside North America: 1-514-982-7888 

Who should complete this Letter of Transmittal? 

This Letter of Transmittal is to be used only if certificates for common shares (referred to as “shares”) of 
Thomson Reuters Corporation (“Thomson Reuters” or the “Company”) are to be forwarded with it, in 
order to receive the post-consolidation shares under the Plan of Arrangement, as further described below. 
This Letter of Transmittal should be completed by holders of share certificates whether you participate in 
the Return of Capital Transaction (as defined below) or exercise your right to opt out of it (if eligible to do 
so), as further described in this Letter of Transmittal. 

If you hold shares (uncertificated) through DRS, you are not required to submit a Letter of Transmittal. The 
transfer agent, Computershare Trust Company of Canada, will update your DRS position to reflect the 
number of post-consolidation shares that you are entitled to receive under the Return of Capital 
Transaction.  

If you are a non-registered shareholder who is beneficially holding shares through an intermediary, which 
include, among others, banks, trust companies, securities dealers or brokers and trustees or 
administrators of self-administered RRSPs, RRIFs, RESPs and similar plans, or if you participate in 
Thomson Reuters’ employee stock purchase plan or hold Depositary Interests, you should not use this 
form. The effects of the Return of Capital Transaction will be recorded in your account with your 
intermediary. You should contact your intermediary if you have any questions regarding this process. 
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Where can I find additional information? 

A plan of arrangement (the “Plan of Arrangement”) implementing the Return of Capital Transaction is 
being submitted for approval at the special meeting of shareholders of the Company to be held on 
November 19, 2018 (the “Meeting”) as described in a management proxy circular dated October 16, 2018 
(the “Circular”). Shareholders are encouraged to review in their entirety the Circular prepared in 
connection with the Meeting, which is available under the Company’s profile on SEDAR at 
www.sedar.com and on EDGAR at www.sec.gov. The terms and conditions of the Return of Capital 
Transaction are incorporated by reference in this Letter of Transmittal. Capitalized terms used but not 
defined in this Letter of Transmittal have the meanings ascribed to them in the Plan of Arrangement and 
Circular that accompanies this Letter of Transmittal. In the case of any inconsistency between the terms of 
this Letter of Transmittal and the Plan of Arrangement and Circular, the terms of the Plan of Arrangement 
and Circular shall prevail. 

What happens under the Return of Capital Transaction? 

Each shareholder that does not opt out will receive, for each share, a cash distribution of US$4.45 and the 
shares held by such shareholder will be consolidated on a basis that is proportional to the cash distribution 
(through a “reverse stock split”) (such transaction, including the opt-out right, the “Return of Capital 
Transaction”). The share consolidation ratio will be fixed based on the volume weighed average trading 
price of the shares on the New York Stock Exchange for the five trading days immediately prior to the 
Effective Time. The formula to calculate the share consolidation ratio is set forth in the “Information 
Regarding the Return of Capital Transaction – Terms of the Arrangement – Share Consolidation Ratio” 
section of the Circular. 

Who can opt out? 

A shareholder who is (a) not a resident of Canada for Canadian income tax purposes and is subject to 
income tax in a jurisdiction other than Canada (and is not exempt from income tax in that jurisdiction) or 
(b) an individual who is a resident of Canada for Canadian income tax purposes and who is also subject to 
income tax in a jurisdiction other than Canada as a resident of that other jurisdiction (and is not exempt 
from income tax in that other jurisdiction) (an “Eligible Opt-Out Shareholder”) may elect to opt out of the 
Return of Capital Transaction (the “opt-out right”).  

What happens if I exercise my right to opt out?

Eligible Opt-Out Shareholders that duly exercise the opt-out right (referred to as “opting-out 
shareholders”) will not receive a cash distribution of US$4.45 per share and will not have their shares 
consolidated; they will continue to hold the same number of shares that they currently hold. Opting-out 
shareholders will realize a proportionate increase in their equity and voting interests in the Company by 
virtue of the consolidation of shares held by the participating shareholders. 

Registered Eligible Opt-Out Shareholders wishing to opt out of the Return of Capital Transaction are 
required to deliver to the Depositary: 

• a duly executed Opt-Out Election and Certification Form enclosed separately (on blue 
paper); and  

• if the shares are held in certificated form, a duly executed version of this Letter of 
Transmittal, together with the accompanying certificate(s) for their shares.  

The deadline for delivery of these documents to the Depositary is November 16, 2018 at 5:00 p.m. 
(Toronto time) in order to exercise the opt-out right and to receive new DRS statement(s) (or share 
certificate(s)) reflecting the new CUSIP number for the shares after the Return of Capital Transaction is 
completed. The Opt-Out Election and Certification Form may be submitted to the Depositary by mail, hand 
delivery, courier, registered mail or e-mail (at the addresses set forth on the cover of the Opt-Out Election 
and Certification Form) but this Letter of Transmittal and accompanying share certificate(s) must be 
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submitted to the Depositary by mail, hand delivery, courier or registered mail to the addresses set forth on 
the cover of this Letter of Transmittal. Shareholders wishing to exercise their opt-out right are strongly 
urged to carefully consider the income tax consequences of exercising the opt-out right and to consult with 
their own tax advisors with respect to their particular circumstances and tax considerations applicable to 
them.  

None of Thomson Reuters, its board of directors, the Information Agent or the Depositary makes any 
recommendation to any Eligible Opt-Out Shareholder as to whether to opt out of the Return of Capital 
Transaction. Shareholders are urged to evaluate carefully all information in the Circular, the accompanying 
Opt-Out Election and Certification Form and other material related to the Return of Capital Transaction, 
consult their own financial, legal, investment and tax advisors and make their own decisions as to whether 
to exercise the opt-out right. See the ““Information Regarding the Return of Capital Transaction – Terms of 
the Arrangement – Opt-Out Right” and “Income Tax Considerations” sections of the Circular. 

Will any fractional shares be issued? 

No fractional shares will be issued under the Plan of Arrangement (except for such shares held in 
Thomson Reuters’ dividend reinvestment plan or Thomson Reuters’ employee stock purchase plans). 
Such fractional shares will not be distributed to participating shareholders but will be aggregated and sold 
in the market by a broker appointed by the Depositary, which will distribute the net cash proceeds, after 
commission expenses, to registered shareholders pro rata based on their fractional entitlements. 

How will my share certificates be updated? 

Registered shareholders holding certificated shares, including shareholders that have opted out of the 
Return of Capital Transaction, must complete and submit this Letter of Transmittal and surrender their 
share certificates to receive new share certificates reflecting the share consolidation. Unless indicated in 
Box A – “Request for New Share Certificates”, you will receive a new DRS statement instead of a new 
physical share certificate reflecting the share consolidation. DRS is a system that allows registered 
shareholders to hold their shares in ‘‘book-entry’’ form without having physical share certificates issued as 
evidence of ownership. Instead, shares will be held in the name of registered shareholders and registered 
electronically in our company’s share register, which will be maintained by our transfer agent. See the 
“Information Regarding the Return of Capital Transaction – Terms of the Arrangement – Exchange 
Procedure – DRS Statements” section of the Circular for more information. 

Participating shareholders will receive (a) new DRS statements (or share certificates), reflecting the new 
CUSIP number for the shares, representing the post-consolidated number of shares held and (b) cash 
proceeds in lieu of any fractional shares. Opting-out shareholders will continue to hold the same number of 
shares they currently hold. Until surrendered, each share certificate existing prior to the completion of the 
Plan of Arrangement will be deemed for all purposes to represent the number of whole shares and any 
cash proceeds for fractional shares to which such registered shareholder is entitled to hold as a result of 
the implementation of the Return of Capital Transaction. 

This Letter of Transmittal, properly completed and duly executed, together with all other required 
documents, must accompany certificate(s) for shares delivered in connection with the Return of Capital 
Transaction. 

Delivery of this instrument to an address other than shown above does not constitute a valid 
delivery. 
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TO:              THOMSON REUTERS CORPORATION 
AND TO:     COMPUTERSHARE TRUST COMPANY OF CANADA 

The undersigned delivers to the Company the enclosed certificate(s) for shares and agrees to surrender 
such certificate(s) in exchange for new DRS statement(s) (or, if requested in Box A, share certificate(s)) 
reflecting the number of shares the undersigned is entitled to receive under the Return of Capital 
Transaction and upon the terms and subject to the conditions contained in the Plan of Arrangement and 
the Circular. 

The Instructions set forth in this Letter of Transmittal, the Circular and other materials related to 
the Return of Capital Transaction should be read carefully before this Letter of Transmittal is 
completed.

TO: COMPUTERSHARE TRUST COMPANY OF CANADA  

The undersigned delivers to you the following share certificate(s) and irrevocably surrenders such share 
certificate(s) upon the terms and conditions contained in this Letter of Transmittal, the Plan of 
Arrangement and the Circular. The following are the details of the enclosed certificate(s): 

Please list all details of the share certificates that you hold. See Instructions 2 and 3.

Certificate Number(s) Name in Which Registered Number of Shares Delivered 

The above-listed share certificate(s) is/are hereby submitted in order that the new CUSIP number 
assigned to the shares of the Company may be applied to such share certificate(s) and returned to the 
undersigned following completion of the Plan of Arrangement. 

The undersigned hereby represents and warrants that the undersigned is the owner of the number shares 
described above and the undersigned has good title to the shares represented by the said certificate(s), 
free and clear of all liens, charges and encumbrances, and has full power and authority to herewith 
deposit such shares. The undersigned hereby represents and warrants that all information provided by the 
undersigned herein is complete, true and accurate. The undersigned covenants and agrees to execute 
and deliver all such documents, transfers and other assurances as may be necessary or desirable to 
exchange the transmitted share certificates pursuant to the Plan of Arrangement. These representations, 
warranties, covenants, acknowledgements and agreements shall survive the completion of the Return of 
Capital Transaction.

The undersigned instructs the Company and the Depositary to, promptly after receipt of a properly 
completed and signed Letter of Transmittal, the applicable share certificate(s) and all other required 
documentation, if any, issue or cause to be issued new DRS statement(s) (or share certificate(s)), 
reflecting the new CUSIP number, representing the number of shares the undersigned is entitled to 
receive under the Return of Capital Transaction and mail such DRS statement(s) (or share certificate(s)) 
by first-class insured mail, postage prepaid, or hold such DRS statement(s) (or share certificate(s)) for 
pick-up, all in accordance with the instructions set out below. If a transmitted share certificate has any 
restrictive legends on the back thereof, the new DRS statement (or share certificate) will be issued with 
the same restrictive legends, if any. Should the Plan of Arrangement not proceed for any reason, the 
deposited certificate(s) and other relevant documents shall be returned to the address indicated below or, 
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if no instructions are given, in the name and to the address if any, of the undersigned as appears on the 
share register maintained by the transfer agent. 

The undersigned irrevocably constitutes and appoints each of Erin Brown and Paula Monaghan, each of 
whom is an officer of the Company, and any other person designated by the Company in writing, the true 
and lawful agent, attorney and attorney-in-fact of the undersigned with respect to the transmitted share 
certificates exchanged pursuant to the Return of Capital Transaction with full power of substitution (such 
power of attorney, being coupled with an interest, being irrevocable) to, in the name of and on behalf of 
the undersigned, (a) register or record the exchange of such transmitted share certificate(s) for new DRS 
statement(s) or share certificate(s); and (b) execute and negotiate any cheques or other instruments 
representing any distribution payable to or to the order of the undersigned. 

If a share certificate has been lost, stolen or destroyed, this Letter of Transmittal, including Box E ― “Lost 
Certificates” should be completed as fully as possible and forwarded to the Depositary, together with a 
letter describing the loss, theft or destruction and providing a telephone number. The Depositary will 
respond with the replacement requirements and instructions to pay the required lost certification fee. 
Please see further information regarding share certificates that have been lost, stolen or destroyed in the 
“Information Regarding the Return of Capital Transaction – Terms of the Arrangement – Lost, Stolen or 
Destroyed Certificates” section of the Circular. 

All authority conferred or agreed to be conferred by the undersigned in this Letter of Transmittal may be 
exercised upon death or during any subsequent legal incapacity of the undersigned and all obligations of 
the undersigned in this Letter of Transmittal shall be binding upon the heirs, personal representatives, 
successors and assigns of the undersigned. 

The undersigned recognizes that under certain circumstances set forth in the Plan of Arrangement and the 
Circular, the Company may terminate or amend the Plan of Arrangement. 

By reason of the use by the undersigned of an English language form of Letter of Transmittal, the 
undersigned shall be deemed to have required that any contract evidenced by the Plan of Arrangement as 
accepted through this Letter of Transmittal, as well as all documents related thereto, be drawn exclusively 
in the English language. En raison de l’usage d’une lettre d’envoi en langue anglaise par le soussigné, le 
soussigné est réputé avoir requis que tout contrat attesté par le plan d’arrangement et son acceptation par 
cette lettre d’envoi, de même que tous les documents qui s’y rapportent, soient rédigés exclusivement en 
langue anglaise.



BOX A 
REQUEST FOR NEW SHARE CERTIFICATE(S) INSTEAD OF A DRS STATEMENT

A shareholder will receive a new DRS statement instead of a new physical share certificate reflecting the share consolidation. DRS is a 
system that allows registered shareholders to hold their shares in ‘‘book-entry’’ form without having physical share certificates issued as 
evidence of ownership. See the “Information Regarding the Return of Capital Transaction – Terms of the Arrangement – Exchange Procedure 
– DRS Statements” in the Circular for more information. If you would like to receive a new physical share certificate evidencing your 
ownership of the shares instead of a DRS statement, place an “X” in the box below.

  The undersigned wishes to receive a new share certificate reflecting the new CUSIP for the shares that it will own after the share 
consolidation. 

BOX D 

STATUS AS U.S. SHAREHOLDER 
(Please check the appropriate box)

Indicate whether or not you are a U.S. shareholder or are acting on behalf of a U.S. shareholder by placing an “X” in the 
applicable box below. A U.S. shareholder is any holder of shares that is either (a) indicating an address in Box B or Box C that is 
located within the United States or any territory or possession thereof or (b) a U.S. person for United States federal income tax 
purposes as defined in Instruction 10. 

 The person signing this Letter of Transmittal is not a U.S. shareholder and is not acting on behalf of a U.S. shareholder. 

 The person signing this Letter of Transmittal is a U.S. shareholder or is acting on behalf of a U.S. shareholder. 

If you are a U.S. shareholder or acting on behalf of a U.S. shareholder, then in order to avoid U.S. backup withholding, you 
must generally complete the enclosed IRS Form W-9. If you are a U.S. shareholder but you are not a U.S. person for U.S. 
federal income tax purposes, then you must complete the appropriate IRS Form W-8 to avoid backup withholding. If you 
require an IRS Form W-8, please contact the Depositary or download the appropriate IRS Form W-8 at www.irs.gov. 

BOX B 
SHARE ENTITLEMENT DELIVERY 

New DRS statement(s) (or share certificate(s)) representing shares 
and any cash in lieu of fractional shares will be issued and mailed to 
your existing registration unless otherwise stated.  If you would like 
these shares issued to a different name or address, please complete 
Box C and refer to Instructions 3, 4 & 5 

 MAIL DRS STATEMENT(S) (OR SHARE CERTIFICATE(S)) 
REPRESENTING SHARES AND ANY CHEQUES TO 
ADDRESS ON RECORD (DEFAULT)

   MAIL DRS STATEMENT(S) (OR SHARE CERTIFICATE(S)) 
REPRESENTING SHARES AND ANY CHEQUES TO A 
DIFFERENT ADDRESS (MUST COMPLETE BOX C)

   HOLD DRS STATEMENT(S) (OR SHARE CERTIFICATE(S)) 
REPRESENTING SHARES AND ANY CHEQUES FOR PICKUP 
AT COMPUTERSHARE OFFICE (CHECK LOCATION) 

 TORONTO      MONTREAL      VANCOUVER       CALGARY 

SEE INSTRUCTION 12 FOR OFFICE ADDRESSES

BOX C 
ISSUE SHARES AND CHEQUES  

IN THE NAME OF*: 

 CHECK BOX IF SAME AS EXISTING REGISTRATION (DEFAULT)

(NAME) 

(STREET NUMBER & NAME) 

(CITY AND PROVINCE/STATE) 

(COUNTRY AND POSTAL/ZIP CODE) 

(TELEPHONE NUMBER (BUSINESS HOURS) 

(SOCIAL INSURANCE/SECURITY NUMBER) 

* IF THIS NAME OR ADDRESS IS DIFFERENT FROM YOUR REGISTRATION, PLEASE PROVIDE 

SUPPORTING TRANSFER REQUIREMENTS (SEE INSTRUCTIONS 3 & 4)



SHAREHOLDER SIGNATURE(S) 

Signature guaranteed by 
(if required under Instruction 4) 

Authorized signature 

Name of guarantor (please print or type) 

Address of guarantor (please print or type) 

Dated:  , 2018 

Signature of shareholder(s) or authorized 
representative(s) 
(see Instructions 3 and 5) 

Address 

Name of shareholder(s) (please print or type) 

Shareholder ID number(s) (10 digit number) 

                            C _ _ _ _ _ _ _ _ _ _  

                            C _ _ _ _ _ _ _ _ _ _ 

Telephone number 

Name of authorized representative(s), if applicable 
(please print or type)

BOX E
LOST CERTIFICATES 

If your lost share certificate(s) (an “Original”) forms part of an estate or trust, or are valued at more than C$200,000.00, please contact the 
Depositary for additional instructions. Any person who, knowingly and with intent to defraud any insurance company or other person, files a 
statement of claim containing any materially false information or conceals for the purpose of misleading, information concerning any fact 
material thereto, commits a fraudulent insurance act, which is a crime. 

Premium Calculation: 

Number of lost shares ________________ X C$1.7862 = Premium Payable $ _____________________   NOTE: Payment NOT required if 
premium is less than C$5.00 

The option to replace your certificate by completing this Box D will expire on January 16, 2019. After this date, shareholders must contact the 
Depositary for alternative replacement options. I enclose my certified cheque, bank draft or money order payable to Computershare Trust 
Company of Canada

STATEMENT OF LOST CERTIFICATES: 
The undersigned (solitarily, jointly and severally, if more than one) represents and agrees to the following: (i) the undersigned is (and, if 
applicable, the registered owner of the Original(s), at the time of their death, was) the lawful and unconditional owner of the Original(s) and is 
entitled to the full and exclusive possession thereof; (ii) the missing certificate(s) representing the Original(s) have been lost, stolen or 
destroyed, and have not been endorsed, cashed, negotiated, transferred, assigned, pledged, hypothecated, encumbered in any way, or 
otherwise disposed of; (iii) a diligent search for the certificate(s) has been made and they have not been found; and (iv) the undersigned makes 
this Statement for the purpose of transferring or exchanging the Original(s) (including, if applicable, without probate or letters of administration 
or certification of estate trustee(s) or similar documentation having been granted by any court), and hereby agrees to surrender the certificate(s) 
representing the Original(s) for cancellation should the undersigned, at any time, find the certificate(s).  

The undersigned hereby agrees, for myself and my heirs, assigns and personal representatives, in consideration of the transfer or exchange of 
the Original(s), to completely indemnify, protect and hold harmless Thomson Reuters Corporation, Computershare Trust Company of Canada, 
Aviva Insurance Company of Canada, each of their lawful successors and assigns, and any other party to the transaction (the “Obligees”), from 
and against all losses, costs and damages, including court costs and attorneys’ fees that they may be subject to or liable for in respect of the 
cancellation and/or replacement of the Original(s) and/or the certificate(s) representing the Original(s) and/ or the transfer or exchange of the 
Original(s) represented thereby, upon the transfer, exchange or issue of the Original(s) and/or a cheque for any cash payment. The rights 
accruing to the Obligees under the preceding sentence shall not be limited by the negligence, inadvertence, accident, oversight or breach of 
any duty or obligations on the part of the Obligees or their respective officers, employees and agents or their failure to inquire into, contest, or 
litigate any claim, whenever such negligence, inadvertence, accident, oversight, breach or failure may occur or have occurred. I acknowledge 
that a fee of C$1.7862 per lost share is payable by the undersigned. Surety protection for the Obligees is provided under Blanket Lost Original 
Instruments/Waiver of Probate or Administration Bond No. 35900-16 issued by Aviva Insurance Company of Canada.
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INSTRUCTIONS 

1. Delivery of Letter of Transmittal. 

A duly executed Letter of Transmittal and any accompanying certificate(s) representing shares 
and any other documents required by this Letter of Transmittal, should be hand delivered, 
couriered or mailed to the Depositary at the appropriate address set forth herein.  

The method of delivery of all documents is at the election and risk of the shareholder. 
Delivery is only effective upon receipt by the Depositary. If delivery is by mail, registered 
mail, properly insured, is recommended. 

2. Inadequate Space. 

If the space provided in any Box is inadequate, attach a separate signed document to this Letter 
of Transmittal. 

3. Signatures on the Letter of Transmittal. 

This Letter of Transmittal must be filled in and signed by the holder of shares described above or 
by such holder’s duly authorized representative (in accordance with Instruction 5). 

(a) If this Letter of Transmittal is signed by the registered owner(s) of the accompanying 
certificate(s), the signature(s) must correspond exactly with the name(s) as written on the 
face of the corresponding share certificate(s) without any change whatsoever. 

(b) If this Letter of Transmittal is signed by a person other than the registered owner(s) of the 
accompanying certificate(s): 

(i) such transmitted certificate(s) must be endorsed or be accompanied by an 
appropriate share transfer power of attorney duly and properly completed by the 
registered owner(s); and 

(ii) the signature(s) on such endorsement or share transfer power of attorney must 
correspond exactly to the name(s) of the registered owner(s) as registered or as 
appearing on the certificate(s) and must be guaranteed as noted in Instruction 4 
below. 

(c) If the shares are registered in the names of two or more joint owners, each such owner 
must sign this Letter of Transmittal. 

(d) If any shares are registered in different names on several certificates, it will be necessary 
to complete, sign, and submit as many separate Letters of Transmittal as there are 
different registrations of certificates. 

4. Guarantee of Signatures. 

If this Letter of Transmittal is signed by a person other than the registered owner(s) of the 
transmitted share certificates, or if a registered holder of shares wishes that its new share 
certificate(s) be registered in the name of a person other than the registered owner(s) as shown 
on the registers of the Company, or if payment on account of the fractional shares is to be issued 
in the name of a person other than the registered owner of the transmitted share certificates, such 
signature must be guaranteed by an Eligible Institution (as defined below), or in some other 
manner satisfactory to the Depositary (except that no guarantee is required if the signature is that 
of an Eligible Institution). 
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An “Eligible Institution” means a Canadian Schedule I chartered bank, a major trust company in 
Canada, a commercial bank or trust company in the United States, a member of the Securities 
Transfer Association Medallion Program (STAMP), a member of the Stock Exchange Medallion 
Program (SEMP) or a member of the New York Stock Exchange Inc. Medallion Signature 
Program (MSP). Members of these programs are usually members of a recognized stock 
exchange in Canada or the United States, members of the Investment Industry Regulatory 
Organization of Canada, members of the Financial Industry Regulatory Authority, Inc. or banks 
and trust companies in the United States. 

5. Fiduciaries, Representatives and Authorizations. 

Where this Letter of Transmittal is executed by a person on behalf of an executor, administrator, 
trustee, guardian, corporation, partnership or association or is executed by any other person 
acting in a representative capacity, this Letter of Transmittal must be accompanied by satisfactory 
evidence of the authority to act. Either the Company or the Depositary, at its discretion, may 
require additional evidence of authority or additional documentation. 

6. Irregularities.  

All questions as to the Return of Capital Transaction and the form of documents will be 
determined by the Company, in its sole discretion, acting reasonably, which determination will be 
final and binding on all parties, absent a finding to the contrary by a court of competent 
jurisdiction. The Company reserves the absolute right to reject any or all Letters of Transmittal 
determined in its sole discretion not to be in proper form or completed in accordance with the 
Instructions herein and any Letters of Transmittal, which may, in the opinion of the Company’s 
counsel, be unlawful. The Company also reserves the absolute right to waive any of the conditions 
of the Return of Capital Transaction or any defect or irregularity in any Letter of Transmittal. No 
Letter of Transmittal will be deemed to be properly submitted until all defects and irregularities 
have been cured or waived. None of the Company, the Depositary nor any other person will be 
obligated to give notice of defects or irregularities in Letters of Transmittal, nor shall any of them 
incur any liability for failure to give any such notice. The Company’s interpretation of the terms and 
conditions of the Return of Capital Transaction (including this Letter of Transmittal) will be final 
and binding absent a finding to the contrary by a court of competent jurisdiction. No alternative, 
conditional or contingent delivery of share certificates will be accepted. 

7. Questions and Requests for Assistance and Additional Copies.  

Questions and requests for assistance may be directed to the Depositary at the address, 
telephone number and e-mail address set forth on the cover of this Letter of Transmittal. 
Additional copies of the Circular and this Letter of Transmittal may be obtained from the 
Depositary. The Circular and this Letter of Transmittal are also available under the Company’s 
profile on SEDAR at www.sedar.com and on EDGAR at www.sec.gov. 

8. Lost Certificates. 

Option #1: If share certificate(s) have been lost, stolen or destroyed, this Letter of Transmittal 
should be completed as fully as possible and forwarded together with a letter describing the loss 
to the Depositary. The Depositary will respond with the replacement requirements.  

Option #2: Alternatively, shareholders whose certificate(s) have been lost, stolen or destroyed 
may participate in Computershare’s blanket bond program with Aviva Insurance Company of 
Canada by completing Box E above, and submitting the applicable certified cheque or money 
order made payable to Computershare Trust Company of Canada.  
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9. Fractional Shares. 

Fractional shares arising as a result of the consolidation (other than those held in Thomson 
Reuters’ dividend reinvestment plan and employee stock purchase plans) will not be distributed 
but will be aggregated and sold in the market by a broker appointed by the Depositary, which will 
distribute the net cash proceeds, after commission expenses, to registered shareholders pro rata
based on their fractional entitlements. Such shareholders will receive such net cash proceeds 
instead of fractional shares. 

10. Important U.S. Tax Information for U.S. Shareholders. 

For purposes of this Letter of Transmittal, a U.S. person is a beneficial owner of shares that, for 
U.S. federal income tax purposes, is (a) an individual who is a citizen or resident of the United 
States, (b) a corporation, partnership, or other entity classified as a corporation or partnership for 
U.S. federal income tax purposes that is created or organized in or under the laws of the United 
States, or any political subdivision thereof or therein, (c) an estate if the income of such estate is 
subject to U.S. federal income tax regardless of the source of such income, or (d) a trust if (i) such 
trust has validly elected to be treated as a U.S. person for U.S. federal income tax purposes, or (ii) 
a U.S. court is able to exercise primary supervision over the administration of such trust and one 
or more U.S. persons have the authority to control all substantial decisions of such trust. 

To avoid backup withholding of U.S. federal income tax on payments pursuant to the Return of 
Capital Transaction, a participating U.S. shareholder must, unless an exemption applies, provide 
the Depositary with such holder’s correct taxpayer identification number (“TIN”) or employer 
identification number (“EIN”), certify under penalties of perjury that such TIN or EIN is correct (or 
that such holder is waiting for a TIN or EIN to be issued), and provide certain other certifications 
by completing the IRS Form W-9 included in this Letter of Transmittal. If a U.S. shareholder does 
not provide his, her or its correct TIN or EIN or fails to provide the required certifications, the 
Internal Revenue Service (the “IRS”) may impose certain penalties on such holder, and payments 
to such holder pursuant to the Return of Capital Transaction may be subject to backup withholding 
at a rate currently equal to 24%. All U.S. shareholders participating in the Return of Capital 
Transaction should complete and sign the IRS Form W-9 to provide the information and 
certifications necessary to avoid backup withholding (unless an applicable exemption exists and is 
proved in a manner satisfactory to the Depositary). To the extent that a U.S. shareholder 
designates another U.S. person to receive payment, such other person may be required to 
provide a properly completed IRS Form W-9. 

Backup withholding is not an additional tax. Rather, the amount of the backup withholding may be 
credited against the U.S. federal income tax liability of the person subject to the backup 
withholding. If backup withholding results in an overpayment of tax, a refund can be obtained by 
the U.S. shareholder by timely providing the required information to the IRS. 

If a U.S. shareholder has not been issued a TIN or EIN and has applied for a TIN or EIN or 
intends to apply for a TIN or EIN in the near future, then the U.S. shareholder should write 
“Applied For” in the space for the TIN or EIN in Part I of IRS Form W-9 and should sign and date 
the form. If the Depositary has not been provided with a properly certified TIN or EIN by the time 
of payment, backup withholding will apply. If the shares are held in more than one name or are not 
in the name of the actual owner, consult the instructions on the enclosed IRS Form W-9 for 
guidance on which name and TIN or EIN to report. 

Certain U.S. shareholders (such as corporations and individual retirement accounts) are not 
subject to backup withholding but may be required to provide evidence of their exemption from 
backup withholding. Exempt U.S. shareholders should enter the appropriate exempt payee code 
on IRS Form W-9. See the enclosed IRS Form W-9 for instructions. 
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A U.S. shareholder that is not a U.S. person and is not acting on behalf of a U.S. person should 
not complete IRS Form W-9. Instead, to establish an exemption from backup withholding, such 
U.S. shareholder should properly complete and submit an IRS Form W-8BEN, W-8BEN-E, W-
8IMY, W-8ECI, or W-8EXP, as applicable, attesting to such exempt status. An appropriate IRS 
Form W-8 may be obtained from the Depositary or on the IRS website (www.irs.gov). 

ALL U.S. SHAREHOLDERS ARE URGED TO CONSULT THEIR OWN TAX ADVISORS TO 
DETERMINE HOW THE FOREGOING BACKUP WITHHOLDING AND REPORTING 
REQUIREMENTS APPLY TO THEM WITH REGARD TO THEIR PARTICULAR 
CIRCUMSTANCES. 

11. Privacy Notice. 

The Depositary has a Privacy Statement that is available at www.computershare.com or in writing 
or by telephone using the telephone number and address provided above in this Letter of 
Transmittal. 

12. Pickup Locations. 

Entitlements may be picked up at applicable Computershare office locations with Counter 
services. Pick-up instructions must be selected in Box B.  Below are the applicable 
Computershare office locations in Canada: 

Montreal Toronto Calgary Vancouver

1500 Boulevard Robert-
Bourassa, 7th Floor 
Montréal, QC H3A 3S8

100 University Ave 
8th Floor, North Tower 
Toronto, ON M5J 2Y1 

530 8 Ave SW, 6th Floor 
Calgary, AB T2P 3S8

510 Burrard Street,  
2nd Floor, 
Vancouver, BC V6C 
3A8


