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Special Note

Safe Harbor / Forward-Looking Statements

The following discussion contains forward-lookifigssesements, including

Batldersand prospects. Forward-looking statemen ts are those which are not historical facts.
m‘anti‘uu ITI DSLALTIIITIIW Lial ITIAdlT VU IUWUIT ITOUILD dllu TVOIIWLD alT VaostTUu Ull 111IVITIDVILI
Blaudertsexpectations.

Our actual results in future periods may differ materially from those currently expected because of a
number of risks and uncertainties. The risks and uncertainties that we believe are material are outlined
owur disclosure filings and materials, which  you can find on www.thomsonreuters.com. Please
ttesiliocuments for a more complete underst anding of these risks and uncertainties. We
disclaim any intention or obligation to update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise, except as may be required by law. Our outlook is
provided for the purpose of providing information about current expectations for 2012. This information

hpORARIe L L. Ll cnie e e

Non-IFRS Financial Measures

This presentation contains disclosures of certain non-IFRS financial measures. These measures include
FEVETUESTTOm ongoing pusinesses, aqjusied £bl 1 UA, Unaerlying operaung promnt anda e reiatea
margins, free cash flow, free cash flow from ongoing businesses and adjusted EPS.

Please see the “Investor Relations” section of our website for a reconciliation of each of these measures
6 & finastdifectgsumeparable You can also find IFRS reconciliations in the
tables attached to our earnings release dated May 1, 2012, which is also available on

e anorasérituler s.ouii.
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First-Quarter 2012 Results

* Revenues up 4%

- EBITDA up 15%
— M2B§0 b25.9% -
» Underlying operating profit up 2%
— Nawgi3e UFs1% -
« Adjusted EPS $0.44 vs. $0.37 Q1 2011

- Announced agreement to sell Healthcare business - $71.25 billion

« 2012 Outlook affirmed

Revenue growth excludes the impact of currency. Results for ongoing businesses.



First-Quarter 2012
Revenue Growth by Business

Financial & Risk Tax & Accounting IP & Science Legal
+1% +31% +4% +3%
: Knowledge Intellectual o— Small Law
' Uigelellte ' Solutions ' Propertv Firms
Scientific & Large Law
\ g Investors ¢—  Corporate o— Scholarly \@ Firms
Research
¢— Marketplaces ¢— Professional _ _ \ g SEEEl
4— Life Sciences Counsels
*~— GRC o— Government o— Government

Global Growth & Operations
+18%
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First-Quarter Highlights

On Track vs. Our Expectations

* Legal, Tax & Accounting and IP & Science all off to good start

* Financial & Risk making progress
— Product strategy simplified & pradlitized - g out new offerings

— Focusing on improving customer experience

 Blobpeatitaitengekcovery still tepid —



Kenclusion - vy Priorities for 2012

1. Growth in Financial & Risk
- Sedeawv.. ...y,
—  Organize around customers
—  Build consistent execution capability

2. mMvéstm mgner growing segments ana Close agjacencles
- Clear focus on where we will compete and invest behind it
—  Exploit our strong position at the intersection of regulation and finance

3. Exploit franchise strengths

—  Further strengthen our value propositioallatrastdhe company —
- Weate-reavs o HIDIYIIL I 1dVIIL Ul dil UUT DUDITIEDDED — thde tneEngniuawn

4. Accelerate development in fast-growing geographies
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FINANCIAL REVIEW

STEPHANE BELLO
CHIEF FINANCIAL OFFICER



Balanced & Resilient Portfolio
2011 Revenues = $12.7 billion

' Legal U.S. Law Firm Financial |
i Solutions & Risk |
i Corporate, |
: Government & Trading i
i Academic I
i k i
' Global Legal |
i Businesses |
[N, . . .
Bre-FX Growth Intellectual i
re-rA Lrow Property & i
. >5% Science Investors i
. 6% to Tax & |
Accounting !
T 5% to 0% ;
Media ," / !
. <.5% /GRC  Marketplaces i
e |
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Revenues for ongoing businesses.



Consolidated Results

$@ERFsted EBITDA

Adjusted EBITDA MargkB.9%
B9@frlying Operating

tndétlying Operating Profit Margin

Results for ongoing businesses.
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Legal

EirklilQonser

B¥E&£Nnues
Befoeac %

EFTVDA
BBIMHA Margin
ERebating
Ba@fiating Profit

Results for ongoing businesses.
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Tax & Accounting

EirklilQonser

Bes@nues
Befoeac y

EE8T DA
BBADA Margin

8frating Profit

PR 8Esting Profit Margin

Results for ongoing businesses.

THOMSON REUTERS

2011

Change

31%
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Intellectual Property & Science

EirklilQonser

F®nues
Beafoeac y

HERTDA
BBBHA Margin

G rating Profit

P@8Fksting Profit Margin

Results for ongoing businesses.

s THOMSON REUTERS

2011

Change

4%
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Financial & Risk

EirklilQonser

B#88dues

Beafogac y
EEYDA

EBBPOA Margin
Efating

Qg é@rating Profit Margin

Results for ongoing businesses.
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Change

1%
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Financial & Risk

Revenues

EirklilQonser

$HH8ng
B¥foeacy
g8 tors
EXfoeacy
%HRetplaces
Beféeacy

Governance, Risk & Compliance

Besféecy

Results for ongoing businesses.
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CONSOLIDATED RESULTS



Adjusted Earnings Per Share

et actha tajt

2022
85dkrlying Operating Profit
Eitp@rastien
Frteresta ... ..o ($114)
(666ne Tax
Other (1) ($83)
Rejusted —aiinnys $365

Mﬁted Diluted EPS

011

$307

Change
$9
$70
($13)

\W¥ 1Yy

($3)
($5)
$58

$0.07

Note:

(1) OtHer Inéluaes earnings atriputapie 1o non-Critrollihg interests ana aiviaenas on prererence snares.
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Free Cash Flow

2012 Results

FirblilQoasier

alkl 2011 Change
Ongoing Free Cash Flow e ($145)
Free Cash Flow from Disposals 85 (50)
Reported Free Cash Flow ¢8) ($60)

THOMSON REUTERS o



Capital Position

- Bh@aubidexhsale of Healthcare business -

- Simbtyre 0
— $2.0 billion untapped credit faC|I|ty (explres August 2016)

— Net debt / Adjusted EBITDA = 1.8x

Net Debt Net Debt / Adjusted EBITDA

Net Debt ($ Billions)

Net Debt / Adj. EBITDA

Q12011 Q22011 Q32011 Q42011 Q12012 Q1 2u11 Q2°'2u11 Q3 2vu11 Q42011 Q1" 2012

5 THOMSON REUTERS Note: Adjusted EBITDA for this purpose includes Adjusted EBITDA from disposals through date of sale. 20



2012 Outlook - Affirmed

2012 Outlook (1)
Re@Singemigit growth
28ja%ted EBITDA Margin
We\886lying Operating Profit Margin
Reported Free Cash Flow $1.6 billion R -
Ongoing rree Lasn riow $1.4 pimon P 197 - 20%

(1) 2012 Outlook is for ongoing businesses before currency.
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