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Special Note

Safe Harbor / Forward-Looking Statements

The following discussion contains forward-lookifgsseEments, including

Reuters dutlook ana prospects. rorwara-[6oking statements are tnose wnicn are not nistorical 1acts.
These and other statements that relate to future results and events are based on Thomson
Blaudertsexpectations.

Our actual results in future periods may differ materially from those currently expected because of a
number of risks and uncertainties. The risks and uncertainties that we believe are material are outlined
in @imiblninmsonreutgrs.com. . - I .
ttesiliocuments for a more complete underst andlng of these risks and uncertainties. We
disclaim any intention or obligation to update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise, except as may be required by law. Our outlook is
provided for the purpose of providing information about current expectations for 2012. This information
may not be appropriate for other purposes.

Non-IFRS Financial Measures

This presentation contains disclosures of certain non-IFRS financial measures. These measures include
revenues from ongoing businesses, adjusted EBITDA and the related margin, underlying operating profit
and the related margin, free cash flow, free cash flow from ongoing businesses and adjusted EPS.
fiease .. “Rekdions 7 Gledeimasion I
6 & finastdifectgsumeparable You can also find IFRS reconciliations in the
tables attached to our earnings release dated November 2, 2012, which is also available on
www.thomsonreuters.com.
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Third-Quarter 2012 Results

* Revenues up 1%
- EBITDA down 5%

— Margin = 27.3% vs. 28.5% in prior-year period
* Underlying operating profit down 15%

— Mafgin= 185% vs. 2 1.070 1 pnivi-year gerou
 Adjusted EPS $0.54 vs. $0.54 in prior-year period
- Bud@anidd dnitalt
« 2012 Outlook affirmed

Revenue growth excludes the impact of currency. Results for ongoing businesses.

.t le



Third-Quarter 2012
Revenue Growth by Business

Financial & Risk Tax & Accounting IP & Science Legal
+0% +10% +3% +2%
. Trading o~ Knowlgdge 4 |Intellectual -— Sma_lll Law
Solutions Propertv Firms
Scientific & Large Law
\ g Investors ¢—  Corporate o— Scholarly \@ Firms
Research
¢— Marketplaces ¢— Professional _ _ \ g SEEEl
4— Life Sciences Counsels
*~— GRC &— Government ¢— Government

Global Growth & Operations (results included above)
+16% (8% organic)
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Third-Quarter 2012

Market & Operational Update

* Market & economic conditions continue to be challenging
— Global financial services market still volatile
— Global banks remain under pressure

 Controlling the things within our control
— Greater transparency & accountability = better execution

* More rigorous and disciplined approach in Financial & Risk — Steady Progress
— Streamlining administrative and commercial processes
— Improving customer service and enhancing customer experience
— Launching new products and accelerating deployment of Eikon (up 35%)
— Baider fimainics, grumbsctraebakipessnt

- Ementiey EB|IEMHRIS Qlowtrgins
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Executing Against 2012 Key Priorities

Better Positioned Entering 2013

v"Focused on building a consistent execution capability & performance
culture

v"Investing in higher growing segments and close adjacencies

‘/E&.plblt”IQ\OUl SUUIY PUSILVIT dl UIC ITIlelScuuull VUl Teyuiauvll & 1idaliive

— Governance, Risk & Compliance YTD organic growth = 17%

v" Accelerating development in fast-growing geographies

— GGO YTD growth 18% (8% organic)

Targeting sustainable, predictable cash flow & earnings growth
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FINANCIAL REVIEW
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Consolidated Results

($ Millions) Nivies NQorettt er

2l 2011 Change 2012 2011 Change

PEE8%ues

Before Currency 1% 3%

SAEBG:d EBITDA

ERjtdded 2 iy 28 2 b Latia

R R N

&3y ing Operating

Pi@eslying Operating Profit Margin

Results for ongoing businesses.
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Legal

($ Millions) e \Qrsthisr

2017 2011 @ Change @ 2012 2011 Change
BB BUcS
Before Currency 2% 3%
FERBDA $916
MAIGmhA | 39.4% L 37.8% 37.8%
@REBatingb 707

Bharating Profit Margin

Results for ongoing businesses.

THOMSON REUTERS
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Legal

60% of Revenues Grew at 6% in O3

BUSINESS OF LAW U.S. LAW FIRM

o SOLUTIONS
+0%

CORPORATE,
GOVERNMENT

$0.8 Billion revenues'

CORE LEGAL RESEARCH
(Westlaw & Print)
-3%

. 1 Q3 2012 Revenues from ongoing businesses.
it THOMSON REUTERS



Tax & Accounting

($ Millions) e \Qrsthisr

2012 2011 Change Ul 2011 Change

Ra8Bnues

Before Currency 10% T
ol

MBIGDA | 24.8% 26.0% Latal 27.6%

m@Tating$ 158

CHe8Pkating Profit Margin

DA $245

Results for ongoing businesses.
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Intellectual Property & Science

($ Millions) e \Qrsthisr

2012 2011 Change
Ra2B8nues
Before Currency 3%
EEDA $219
FBRIGDA 32.9%  36.7%
EEating $169

CHh&pating Profit Margin

Results for ongoing businesses.

% .7 THOMSON REUTERS
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34.0%

2011

Change

34.4%

4%
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Financial & Risk

($ Millions) e \Qrsthisr

2012 JULt Change dil. 2011 Change

ZB8&Mcs

Before Currency 0% 1%

FEEBIAA $1,359

FMBIGDA | 24.7% 28.4% - 27.6%

ERIRting $891

Pen@Pating Profit Margin

Results for ongoing businesses.
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Financial & Risk

Revenues

($ Millions)

2012
S &)

Before Currency

EWESOrs$1,815

Before Currency

$2388ctplHB33
Bufoeacy

Governance, Risk &

Compliance $ag4

Befbeacy

Results for ongoing businesses.

% .7 THOMSON REUTERS

2011

Nimedl NQorettisr

Change

$158

-4%

0%

2012

2011

Change

-390

1
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CONSOLIDATED RESULTS




Adjusted Earnings Per Share

(= MiHiares saroeipits )
a0
EBEEe)lying Operating Profit
Integration Program Expenses -
3023t Expense

@3EBne Tax
Other (1) ($12)

l8sted Earnings

BolpGted EPS

Note:
(@ Other includes earnings attributable to non-controlling interests and dividends on preference shares.

Third Quarter

2011

($39)

Change

$39
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Free Cash Flow

2012 Results

($ Millions) Nine Months
S0 2011 Change % Change

BEBPing Free Cash Flow
Preemcali riow nuin iDpuUSald 61 148 (87) n/m
fegBied Free Cash Flow

.......
LR 1 ]
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2012 Outlook - Affirmed

($ Millions)
Re@aingedigit growth
218j0%ed EBITDA Margin

Bﬂcfé'rfymg wpeiatlly rivlit viatyiii
BpEostidi-ree Cash Flow

Bptgdbiiticdiiree Cash Flow

(M 2012 Outlook is for ongoing businesses before currency.
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2011

‘?g;a /0

2012 Outlook®
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